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 Copper:  Daily (Sept):  Coiling: lower highs and higher lows; range-bound for now.       
 
 

4x1 

8x1 

LME Spot – 3 month 

NY Sept - March 

2x1 

‘Bull Flag’ forming?  $3.96 watched carefully... 

 Note jump in Open Interest this year. 

$3.96 – 3.97: key 
upside level 
(nearest 
Resistance). 

Momentum Indicators: Mixed 
signals. See Below 

Market internals: Commercials backing off their May – June peak.  

MACD: neutral. 

RSI: neutral range. 

MFI: turning up... for now? 

? 

? 

‘Stochs’: rolling over? 

Spreads: no strong signals = no strong clues...yet. 


