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Canola: Daily (Nov):   Will $740. neckline (Resistance) give way to bulls’ assault? 
 

 

Nov – March Canola 

Spreads: bottoming out? 

4x1 

Oct – Jan Soy Oil Soy Oil Spread: break-out!  Leading indicator for Canola? 

Open Interest: rolling over last few weeks: Short-covering? 

Commercials: Still holding on to long position – despite $120. June rally! 

RSI: already up against Resistance. 

MACD: strong. 

‘Stochs’ & MFI: could be ‘bull flag’ patterns; but all daily momentum indicators fast approaching over-bought! 

Special Request for the West! 

Break-out alert! 


