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Wheat: Daily (Sept) Follow-up:  Breakout! 
 

 

Sept - Dec 

Spreads: breakout! 

3x1 

Commercials record long position served good prospect of imminent price advance. 

RSI: already testing Resistance. 

MACD: strong. 

Positive fundamental influences: 

 

• Continued Ukraine uncertainty, 

• US weather: dry conditions persist, 

• Canada fires / drought?  (El Nino?) 

• Will ‘El Nino’ impact Australia? 

Technical chart points: 

 

• Gann 3x1 downtrend breached @ key 680 level, 

• 90 day MA breached (@ 690). 

• 740: next upside area of note, 

• Finally, 200 day MA, currently @ 767. 

‘Stochs’ & MFI: strong uptrends in place. 


