{ Sweeny’s Tech Talk

NatGas: Daily (6 months) Comparison cont'd. Deferred spreads appear better...

NGT'ZT—‘M@ Gas - Daily Candlestick Chart
q0p:3.331, Hi:3.905, Lo:3.768, CL3.787 W SMA (90): 3.905

5.800

— New York Jan ‘24

i T~ [

oy ~ Js200

#I * \ 1390
Pv i

- 4.400

* 4 |
' I"'rq-ll..a.u...,Jrl *.,-1'# B g - {4200

—

—-4.000

'* i l“. | FH__“““E==—___
CLL T gl ™ %
*T+“+¢“. *hy“"u‘ -"'H.T*ﬁ-wr.,nl 1 |

3.400
Jan 23 Feb Mar Aor Mav Jun
NGN23-NGF24 - Spread Chart

-0.800

W NGN3-NGF4: -1.267

Spread: New York nearby

—{-0.900

-{-1.000

—-1.200

--1300

—-1.400

July ’23 — Jan 24

Jan 23 Feb Mar Apr May Jin

-1.500

NGJ25-NGV25 - Spread Chart

-0.200

W NGJ5-NGVE: -0.267

--0.220

Spread: New York 2025

--0.240

—~-0.280
—~-0.300
—--0.320

--0.240

April ’25 — Oct 25

-0.360
Jan 23 Feb Mar Apr May Jin

TGN23-TGZ23 - Spread Chart
TGN3-TGZ3: -17 445

-2.000

-4.000

-6.000

Spread: Europe nearby

-8.000

-10.000
-12 000
-14.000
-16.000
-20.000
-22 000

July ’23 — Dec ‘23

-24.000
Jan 23 Feb Mar Apr May Jun

TGH25-TGZ25 - Spread Chart

W TGH5-TGZ5: 7.867

Spread: Europe 2025

March ’25 — Dec ‘25

Jan 23 Feb Mar Apr May Jun

JU ne 20, 2023 ©2023 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. # 1 Ob



