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Gold:    Daily (June):  Recent trading range threatened, but uptrend channel intact. 
 

 

3x1 

Open Interest: Note the sharp sell-off! ‘Climactic blow-off’? 
! 

Gold / Bloom Cmdy Index 

Spreads Gold pausing in its leadership rise among commodities? 

Commercials: have been amassing short position – largest in nearly a year! 

MFI: interesting: holding at neutral 50. 

RSI: approaching Support. 

‘Stochs’: warn of possible ‘Class B’ bearish divergence (steady prices, lower technicals). 

MACD: another ‘Class B’ bearish divergence? 

Prices dropped below some near-term Supports: 

 

• $2006: below 18 & 40 day M A, 
• $1980: 6 week horizontal Support, 
• Pausing at $1955., 90 day MA. 

 

Next downside: Gann 3x1 uptrend channel 
lower level approaching $1930. 


