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Bitcoin: Daily (Nearest):    ‘Hillbilly’ Pitchforks’ crossroads... 
 

 
 

3x1 

2x1 

Small Specs: the only long position trader group – bearish. 

ADX: turning down below 40... 

Early Warning: Fast ‘Stochs’: turning down. 

MACD, MFI & RSI: all trending lower last 1 – 2 months while prices 
carve out multi-top highs: Class B bearish divergence? 

While 3x1 (Gann) uptrend / Pitchfork still in place, is ‘Head & 
Shoulders’ top forming? Sustained downside breach of neckline at 50 
day MA @ 27,000 would auger the bears’ case. Initial Support around 
25,000, 100 & 200 day MA, then H&S objective @ 23,000. 

 

On the other hand if the bulls lay siege to successfully breach 2x1 

(Gann) new downtrend / pitchfork, secular uptrend may well prevail...  


