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Coffee:  Daily (July): Upside break-out? 
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July - Dec 

Spreads moving up... 
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Momentum indicators positive. 

Despite price rise, Open Interest trails off to 
lowest levels since January price lows: 
considered weak.   
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‘Pitchfork’ feud tilts towards the bulls’ case... 

Will Coffee join other 
extremely strong ‘softs’ 
climbing to multi-year highs, 
eg, OJ, Cocoa & Sugar? 


