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‘Bull Flag’ continuation i
pattern.

Note how well the longer
dated MA provided Support.
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Very steep ‘Hillbilly Pitchfork’. “Tﬁl
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FGM23/ESM23 - Spread Chart
W FGM3/ESM3: 1.44
Index arbitrage: FANG scores new highs against J140
both S&P and Nasdaq 100 (not shown). lyas
—-130
—-125
-120
-1115
FANG / S&P d110
I N 105
Jul 22 Aug Sep Oct Nov Dec Jan 23 Feb Mar

Mar 1 5, 2023 ©2023 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. # 8



