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SGX Iron Ore:       Daily (Update): Far East ferrous fizzling...? 
 
 

 

March - May 

Divergence: Near-term Spreads strong! 

ADX: breaks below 40!  Trend change imminent? 

2x1 

? 

MFI & RSI: turn down...  

‘Stochs’: turned down already... 

MACD: also turning down now... 

Values already testing median line of a Gann 2x1 uptrend 
channel, fast approaching ‘H & S’ top neckline @ $118. 

 

• 40 day MA = $119 being tested, 
• If $ 118 neckline breached, downside objective = $106. 
• 90 & 200 day MA = $105 -106. 

 


