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Nearly all technical indicators warned of imminent downturn!

M Op:1,967.1, Hi:1,975.2, Lo:1,925.6, C1:1,930.8 B SMA (18): 19322 B SMA (40): 18773 B SMA (90): 1,795.5 B SMA (200): 18148 @ BBANDS (20, 2): 1,873.0-1,979.3
Sy~ . . ; . {20400
1 > Key Outside Reversal’ at the highs. ,, 150200
I IF I Sy -2,000.0
- e S~ o n N - 1.9800
; Ti = 7 \_\ o —7950.0
/_ -{1,900.0
-1,880.0
- -1,860.0
___r-——*"f_— 18100
+1i'sz0.0
—zﬁu.o
.. . <41780.0
Reprising an occasional study: 1100
CCI Commodity Channel Index: | F
e Divergence example. a0l
. . . —1,700.0
e |leading indicator for trend | I'Gm
reversals. | coenvi
S00K g va: 252071 W Open Interest; 476,124 7/1\{—, 16300
400K - . + 700K
00K Did Open Interest top out already? L oo
o T
— BOOK.
100K
. Il T e AR ) )
W Large Spec: 157673 M Small Spec: 22881 W Commercials: -180554 Commercials returning to the short side again. |
200000
19
_/_
H Slow Stochastic %K (14): 55.98 W %D (3): 64.69 ‘Stochs’ down... -
\ W\pf@ |
W MACD (12, 26): 257 W EXPMA (9):30.1 [ Divergence: -4.3 :]
—— : B o —— ?))
L Lol } S \ . ~ e
R Fow Index (14): 51.7 . 0
o=y B Ilex (T MFI: most noticeable decline... 1100
VWW\[‘\\ M 1o
1]
e s RSI: backs off its most extreme level in nearly a year. 1100
W 150
s . . . 0
B CCI (20):53.4 CCI: ‘Class B’ Bearish Divergence: lower study peaks vs double top price peaks... luo
“\ Prr— — T100.00
e N Y r - B S— T~ f B - 100,00
mooas 79 moad 2w  mammon| Even ADX on the verge of dropping below 40 to indicate end of uptrend... a0
- 80
\%x Jo
e, NS PO AN _ et 140
Apr 22 May Jun 0

Feb 2, 2023

©2023 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited.

#1



