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Gold: Daily:  Nearly all technical indicators warned of imminent downturn! 
 

 
 

? 

‘Key Outside Reversal’ at the highs. 

Did Open Interest top out already? 

‘Stochs’ down... 

Commercials returning to the short side again. 

MFI: most noticeable decline... 

RSI: backs off its most extreme level in nearly a year. 

CCI: ‘Class B’ Bearish Divergence: lower study peaks vs double top price peaks... 
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Even ADX on the verge of dropping below 40 to indicate end of uptrend... 

Reprising an occasional study: 
CCI Commodity Channel Index: 

 

• Divergence example. 

• Leading indicator for trend 
reversals. 
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