{ Sweeny’s Tech Talk

Japan ¥en (JPYUSD): Ballistic upside move!

J6H23 - Japanese Yen - Daily Candlestick Chart
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JPY has lifted itself from such low levels not seen in 25 years! One can only - 0.900000
wonder the effectiveness of conventional tools like momentum oscillators, esp
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on a daily basis, in what may well prove a macro short-covering rout?!
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Nonetheless, there exists some technical points of concern...
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MACD: flat-lined at their highs... i
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W RSl (1), 67.77 RSI: fast approaching over-bought Resistance. 9
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Another side note of concern: what may be the impact of so many hedge funds who are short JPY by way of borrowing
in ¥en terms to finance their other financial trade strategies?! How might financial markets
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