{ Sweeny’s Tech Talk
USDX: Daily Update:  Near-term: will 200 day MA pause the declines?

DXZ22 - U.S. Dollar Index - Daily Nearest Candlestick Chart
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105 area becomes new level of interest, ie, Support:
e 200 day MA,
e Gann 2x7 Uptrend line.

Is the recent downside getting ahead of itself? Some back-
testing over the immediate-term? Back up to 108 -109 area?
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ST ree e Open Interest: declining a bit, prices decline = weak.
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Utilized the U$ Dollar Index chart because it has become popular again amongst many market pundits. We
feel it imperative to suggest it may well be an outmoded instrument linked to trade-weighted foreign
currencies back in the early 1970s, primarily European, which still represent 78% of the weightings today.
The top 5 US Federal Reserve trade weights are currently: 20% Euro zone, 15% China, 13% Mexico, 13%
Canada & 6% Japan.

We prefer 3 currency futures (majors) groupings:

e  Euro group, EUR, GBP & CHF,
e ‘CombDolls’, Commonwealth dollars: CAD, AUD & NZD,
e Japan ¥en, onto itself.
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