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Soybeans: Daily: ‘Climactic blow-off'?
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Surprise USDA report provokes another up leg from an EES
already ‘over-bought’ market. While USDA figures may -
prove ‘game changer’ (providing no formidable revisions later
on), gains may be over-extended and retracements are due. [ 1040-0
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Spreads turned down and already retrace half their gains! \ 1
Leading indicator for imminent price erosion? 1
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