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Wheat:   Market range-bound for months; but uptrend intact, so is a more 
pronounced upside move imminent? 
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Weekly:  Higher lows & lower highs since February: potential triangle break-out?  Which way? 
 

• Commercials turn positive, again, at their most bullish levels since last Fall. 

• ‘Stochs’ turn up again. 

• Seasonals turn up in June. 
 

Daily:  ‘Triangle’ formation more apparent; ‘coiling’ pattern suggests break-out. 
 

• Fast ‘Stochs’ turn up. 

• Spreads show dramatic upturn. 

• Support @ 735. 

• Will upside breach of last week’s highs @ 775 lead values to a test of major Resistance @ 810? 
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Wheat:      Daily 
 

 


