| Sweeny’s Tech Talk

Wheat: Friday’s much anticipated USDA report: “Buy the rumour, sell the news”?
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After rising 50% + in 5 weeks, are values over-extended considering r950-0
(relatively) little drought damage to the crop!?
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AP News Friday, Aug 10, 2011: Kansas wheat production bright spot amid drought:

The 2012 winter wheat crop sitting in elevators across Kansas remains the single bright spot.... This year’s
wheat was harvested before this summer’s drought took hold in Kansas. This is the biggest wheat crop in
Kansas since 2003.
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Wheat: Daily: Major (double) top in place?
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| Spreads plummet. Leading indicator of new price trend? f‘\ \ 1150
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