Sweeny’s Tech Talk

US Dollar Index: Daily Update: ‘Double Bottom’ marks end of down move?
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Values break out above 2x7 Gann downtrend & 40 day MA Resistance levels!
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‘Stochs’ turn up agai =
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MACD sustains up mode. | 0.
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Interest Rate differentials remain friendly for USD bulls.
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e Values have retraced to the 50% level (@ 7850) of the rise from May 11 (@ 7300) to July 12 high
(@ 8425), coinciding with a low of May "12.

e Meanwhile, Commercials ratchet down their record long position this Summer to their most bullish
levels seen last Summer when values traded around 7400.
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