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Dow Jones UBS Commodity Index:  Prices coiling for break-out: up or down?  
 

. 

• Commodities retrace ’08 – ’09 recession within Fibonacci zone; but is new downside commencing? 

• Commercials amass record short position 

• Technicals turn down. 

• Will 40 day MA (200 day MA) provide adequate Resistance? 

• Meanwhile, 4x1 Gann Support uptrend since 2009, appears vulnerable. 
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