| Sweeny’s Tech Talk

TSE 60 Stock Index: Will commodity corrections impact resource indices?
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Weekly: Can external factors undermine the Canadian stock market?

e Worry of impending higher interest rates?
e Key energy and metals markets experiencing downside corrections?
e |s Canada considered a ‘risk’ asset? Emerging markets’ stock indices starting to decline.

Technical factors:

e ‘Stochs’ turn down.

e MACD on the verge of turning down.

e 3 year+ uptrend line breached.

e Near-term Support @ March lows @ 758.60 correlate closely with 40 week MA.
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TSE 60 Stock Index: Daily
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e ‘Stochs’ turn down again.
e MACD turning down after a series of lower cross-overs to the downside.
e Key 2x1 Gann uptrend channel breached.
e Next Support @ 200 day MA, currently @ 750.
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