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Soy Oil:  Daily (Update):  Lower highs and higher lows: break-out or breakdown? 

Bears’ case: 
 

• Technicals turning down. 

• Today’s 2% declines breaches Support at 18 day & 40 day MA @ 4275 – 4250 area. 
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Spreads, while choppy, appear to 
trending down.  


