| Sweeny’s Tech Talk

Soybeans: Daily: USDA report damages bears’ case.
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Possible complex top, eg, ‘Triple top’ or will 3
week trading range prove momentary 1450
consolidation of continuation of uptrend? R
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Spreads also advance closing just shy of Aug =2

26 high close: possible ‘double top’ looming?
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While USDA report came in within trade estimates for production & yield, market reacts strongly to
lower inventory levels. Technicals become mixed with ‘Stochs’ turning up from middling levels
while MACD appears still to be trying to turn down from over-bought levels.
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