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Rice: Daily:  ‘Head & Shoulders’ bottom? 
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Bulls’ case greatly enhanced if spreads manage upside break-out. 

Bullish POV: 
 

• Are prices dipping down to form right 
shoulder of possible ‘Head & Shoulders’ 
bottom? 

• Will require upside breach of 3x1 Neckline 
& 50 day EMA Resistance. 

• If successful, initial objective around 1365. 
 

• Commercials record long! (Not shown) 

MACD in ‘up’ mode, affirming secular uptrend? 

‘Stochs’ dip down, ie, to form right shoulder? 




