| Sweeny’s Tech Talk

RBOB Gasoline: Energy sector also turns weak?
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Weekly: $3.50 proves formidable Resistance?:

e ‘Stochs’ in down mode.
e MACD also turn down.

e Usual bearish traders’ stance, ie, Commercials maintain large short position while Small Specs are
quite long.

Daily: Downside breach of “H&S” neckline @ $2.59 (basis Dec) targets $2.15.
e ‘Stochs’ in down mode & MACD turn down

e Spreads very weak.
e Upside breach of $2.86 Resistance compromises the bears’ case.
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RBOB Gasoline: Daily: “Head & Shoulders” Top?
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