| Sweeny’s Tech Talk

Nikkei:  Does waning upside momentum imply possible top in formation?

NY - Nikkei 225 - Weekly Candlestick Chart
@ Op:16,960.00, Hi:l7,275.00, Lo:16,500.00, Cl:16,955.00 W ShA (40 15,861.75 [ 19,000.00

- 15,000.00

- 16,000.00
L~

- 15,000.00
M1 4,000.00
- 13,000.00
F12,000.00

- 11,000.00

/, 2x1
] - 10,000.00

! o - 5,000.00

ol 20

- 20000

M Large Spec: 113 W Srnall Spec: 5527 B Comm Spec: =54940

-0
- 20000

HHOO0
50

60

40

4120
fs00

0w Stochastic %K (1437380 — BED(3) 6235
f |

L f X

E MaCD (12, 267 54651 W EXPM&(3) 57343 O Divergence: —26.52
- 1000

=200

©

- - - -500
20173 2014 2015

Bears note pullback from 18,000 Resistance, a level seen previously back in 2007.

e Commercials revert back to short position, juxtaposed to new Small Spec long.
e Weekly Technicals turning down.
e Note horizontal near-term Support around 16,500.

Jan 1 3, 2015 ©2015 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. 1





