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Nikkei:    Long term view:   ‘Rising Sun’ rebuffed at 18,000 Resistance? 
 
 

Benefits of ‘Abenomics’, higher Nikkei & lower ¥en starting to wane?  Bears’ case: 
 

• Commercials switch back to short at December roll-over.  Small Specs now largest long! 

• Possible ‘Type 1 Bearish Divergence’: even ‘Stochs’ highs vs higher price peaks. 
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