| Sweeny’s Tech Talk

Natural Gas: s this ‘neglected’ sector due for a short-covering bounce amidst
the commodity bull market?
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Weekly: Despite less than sanguine fundamentals, is there a chance for a seasonal recovery?

e Commercials have been amassing long positions for the last 2 years. (Often in the form of ‘swap’
agreements.

e ‘Stochs’ have turned up.
Daily: Retracement bounce?
e MACD trying to turn up.

Fast ‘Stochs’ stabilizing after down & up spikes of last 2 Mondays; on the verge of turning up again?
e Spreads are also trying to turn up?

Nov 4, 2010

©2010 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. 1



| Sweeny’s Tech Talk

Natural Gas: Daily
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