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Natural Gas:   Daily Update:  ‘Head & Shoulders’ bottom emerges the victor. 
 

Back on our Aug 24 chart work, we noticed 2 ‘Head & Shoulders’ formations, both with the same neckline at 
the time @ critical $2.70 juncture: after a brief ‘failed’ breach of $2.70, the bullish ‘bottom’ ultimately 
propelled values upwards, turning Technicals & spreads higher.   Seasonals favor the bulls case to end Oct. 

‘False’’ breakdown. 

Upside push takes out 18 Day MA, 40 Day 
MA & 1x1 downtrend Resistance levels! 

‘Stochs’ turn up…again! 

MACD turns up. 


