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Natural Gas:       Daily:       Seasonal top in place?                                                                                      
 
 

 

Near-dated spreads (Feb – April) collapse!  A clue prices got ahead of themselves?  
Again, possible leading indicator of spectre of lower prices near-term. 

• Possible ‘Type 1’ Bearish divergence: higher price peaks 
vs lower ‘Stochs’ peaks. 

• Seasonals weak from end December to February. 

• MACD also turns down. 
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