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Lumber:  Daily:  Critical Juncture, cont’d… 
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Bulls contend imminent 
upside breach of ‘Head & 
Shoulders’ neckline will call 
for $50.+ advance.  Positive 
technicals. 
 
Bears believe market may 
well have hit Resistance at 
neckline & 200 day MA; 
upward momentum waning, 
& Seasonals may emerge 
to reverse current uptrend. 

Bulls note positive spreads’ uptrend. 

Bears suspect spreads losing steam & failed to 
achieve the Spring levels. 


