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Japanese ¥en::  Impending break-down, again? 
 
 

.Despite Massive  JPY / USD declines, are further losses likely to prevail?! 
 

• Especially negative is Commercials paring back their long position near market lows!  Finally 
capitulating? 

• ‘Stochs’ appear to be turning down again. 

Secular downtrend appears unabated! 

Bearish continuation 
‘Descending Triangles’.  
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