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‘Pennant’ formation of higher lows & lower highs 
is usually considered a continuation pattern 

Dec ’11 Eurodollar vs Dec ’11 EuroYen Tibor 

 

Japanese ¥en (JP¥):   Upside break-out imminent? 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

• Commercials reverse posture suddenly to a formidable net long position. 

• ‘Stochs’ appear to be turning up again after consolidating in neutral territory. 

• Interest rate differentials continue to favor JPY. 


