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Lean Hogs:  Daily:  Seasonal Top in place?    
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• Commercials amass record short position! (Not shown) 

‘Type 1 Bearish Divergence’, 
ie, higher price peaks vs 
lower ‘Stochs’ peaks? 
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Spreads turn down already (and did not rebound 
like net contract price action): leading indicator of 
newly emerging downtrend? 


