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Gold:        Daily:        Technical damage to the bulls’ case as values retrace. 
 

. 

Damage report, ie, bearish factors: 
 

• Daily Technicals turn down. 
• Prices close below 200 day MA Support. 
• Commercials resuming their secular short positions again.  (Not shown) 

 
Stalwart bulls contend a major bottom has formed: 
 

• ‘Key Outside Reversal’ of Dec 1 still in play. 
• Possible ‘Head & Shoulders’ pattern.  Price break-outs often retrace back to neckline (to alleviate 

near-term overbought levels) before moving up again in earnest. 
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From Oct 5 
2012 @ $1798. Thus far, prices have 

backtracked back to 
Retracement Zone of 
Jan – Feb rally.  
 




