{ Sweeny’s Tech Talk

Gold: Bears’ case: Weekly: “Descending Triangle’ secular downtrend still intact.

ZOLD MEAREST FUTURES | wesekly OHLT plot

ﬁSDNDJFMHMJIEJESDNDJFMHM];EIJJRS

hMaoving tverdges- reg 40 2000
1900
T e ek
; B S 1800
Il g mame
I r+|'1rL-. TS Emeasit 1700
i 1 Inl L] —\.\\‘- [ TH Y
£y
[l T = “|I1 | HiL K1 1400
=+ / .l I'.-'rll.i'le 'I"l"r. '\ e
==t E 11500
= it IS
T q T~ 1400
H \
h.J 1| NS rell
1]
l' 1200
2x1| =
afiESEE Ca 1100
=L D NI’:ARE.ST FLI FURE‘.S .. weel-:h;-' o mimite Nt of Trocke s 1;[:%0
Carmrre roiol boirge s Srmeell
20000
M 10000
W 1oeee
-20000
SOLD MEAREST FUTURES | whieekly Stochostic - Sk oand 260 14 3 100
£0
2 |0
0
20
a
o

Bears contend $1525. baseline of Descending Triangle reversal will prove formidable Resistance

barrier to any upside short-covering bounces. Furthermore, they note:

e Commercials quickly retreat from their most bullish position in years.

e Upside price correction has successfully tested (just barely) Retracement Zone (from recent $600.

declines) and then retreated!
Technicals appear to be turning down after values garner $250. in just 2 months!

¢ Near-term Resistance converges at $1425. @ 200 day MA & 2x1 downtrend.

« Strong volume close breach of $1275 /80. Support (@ 2x7 uptrend) augurs for another $50.
downside (ie, ‘Head & Shoulders Top’).
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