Sweeny’s Tech Talk

Feeder Cattle: Daily: Intermediate top in place?

GFH13 - Feeder Cattle - Daily Candlestick Chart
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After last Summer’s drought which prompted ranchers to cull herds (note
one month downdraft of 20¢!), prices have slowly recovered to today’s
highs of some 62% before abruptly closing down below previous lows.

_| As such, is today’s ‘Key Outside Reversal’ a signal the labored upmove
may be coming to an end?
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Note spread’s sudden downturn
preceding the ‘net’ contract’s
downturn today.
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