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EuroFX:        Mixed Signals 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

• Commercials swing to their most bullish stance since last Winter (when trading @ 1.30). 

• Technicals poised to turn up. 

• 40 week (200 day) MA has proven reliable Support since last Summer. 
 

• Interest rate differentials have turned down: bearish for €UR. 
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