| Sweeny’s Tech Talk

Cotton: Daily: Bullish set-up (from lowest levels in 5 years)?

CTH15 - Cotton #2 - Daily Candlestick Chart
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Daily Technicals turn up.

= \\ [T

Stochastic %K (143 7834 M %D (3) 67 33

B MACD (12, 26) 019 B EXPMA(3) -0.43 O Divergence: 0.24
N _ Aty _ 10
S N o L ' 1-1

May 14 Jun Jul Aug Sep Oct Nov Dec
CTH1S5-CTRN1S - Spread Chart

- CTES-EThS 1S Spreads lead the upside, bottoming in July, then break-
out late last month! Leading indicator for net prices?
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