{ Sweeny’s Tech Talk

Copper: ‘Head & Shoulders’ Top?

HG - High Grade Copper - Weekly Candlestick Chart
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Conventional wisdom calls for a bearish view of this key industrial commodity
0 as the world enters a global recession.

4] e Breach of ‘H&S’ 8x1 neckline (@ $3.10 approx) targets $1.50!
e Values currently resting on 4x7 Minor Support, which may yet spur a
brief short-covering ‘relief’ rally from over-sold levels.
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Commercials amassing sizeable long position not seen since
2009 aftermath while Small Specs are near all-time record

[| short position: contrarians may wonder if this polarized
positioning augers for a near-term relief rally?
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MACD clearly illustrates ‘down’ mode in this secular trend.
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Copper:

{ Sweeny’s Tech Talk

Daily:  Despite bearish environment, technicals pose chance of
near-term bounce.

HGU12 - High Grade Copper - Daily Candlestick Chart
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an upside bounce?
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Can this small ‘Double Bottom’ launch _——
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Both ‘Stochs’ & MACD are showing possible bullish divergences. (?7?)
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HGZ12-HGMN13 - Spread Chart
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Spreads rebounding from their lows!?
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