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Copper:   Mixed Signals:  Short-covering bounce within secular downtrend? 
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 Commercials amass formidable long position. 
 Mixed Technicals: “Stochs’ turning up, but MACD still in down mode. 
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Downtrend since 2011 
Peak high @ 454. 

Uptrend since 2008 
Recession low @ 144. 

Descending triangle Support 
baseline since June 2010. 


