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3x1 Downtrend extends back 
to 2011 high in July @ 454. 
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8x1 Uptrend extends back to 
2011 low in October @ 299. 
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Spreads make new lows seemingly to belie Nov – Dec upside rebound!  

Over-bought? 

Over-bought? 

 

Copper: Daily:  Becoming over-bought approaching secular downtrend? 
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