| Sweeny’s Tech Talk

Copper: Daily Update:  Lower price peaks = downtrend grinds on?
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8x1 Downtrend extends back 4

to 2011 high in July @ 454.
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Technicals (below) are still in down mode, though . ; _

Ll ‘Stochs’ may attempt upside cross-over. | | 320
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Spread’s secular downtrend persists! o
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e Initial Resistance at 18 day MA & 2x7 Gann downtrend @ 364. More Resistance @ 370-72.
e |nitial Support at 4x7 Gann uptrend & Dec lows @ 355-52, then Nov lows @ 342.

Dec 27, 2012 ©2012 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. 1



