| Sweeny’s Tech Talk |

Cocoa: Daily: ‘Climactic Blow-off’...or merely a pause in over-bought uptrend?
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e Technicals turning down; ‘Stochs’: possible ‘Type 1 Bearish Divergence’: higher price peaks vs
lower ‘Stochs’ peaks.

e Spreads plummet since February: leading indicator for imminent price action?
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