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Cocoa: Daily:   $3,000. ‘Neckline’ Resistance repulses upside retracement. 
 

• Commercials still short though not at recent record levels.  (Not shown) 
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‘Head & Shoulders’ Top? 

Possible ‘Bear Flag’? 

Spreads turn down. 

Mixed Technicals: ‘Stochs’ turn down, MACD still in up mode. 




