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Cattle: Pause in secular uptrend?   Double Top? 
 
 

. 

• Notice commercials maintain formidable short position throughout; Small Specs in Cattle often 
represent smaller commercial livestock operations: they are short. 

• Weekly technicals: ‘Stochs’ on the verge of turning down.  MACD on the brink of converging to the 
downside. 
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‘Wedge’ formation: 
spectre of downside 
price action? 
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