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Canadian Dollar:    Daily (Update): Will approaching 8090 Support halt declines?   
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So far, Interest rate differentials holding up well. 

Mixed Technicals. 

Thusfar, CAD has corrected into 
standard Retracement Zone, with 
8095 marking the 50% level. 
 
Bears note Commercials have 
pared back their long position to 
neutral and look to downside 
correction in commodities, esp 
energy may pressure CAD 
further. 
 
Bulls note CAD has fared better 
than AUD & NZD and point to 
friendly interest rate differentials. 
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