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US Treasury (5 year): As US equities rise, will Gov’t bonds lose their appeal? 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 

 
Weekly:  124 level is historical high for this maturity.  Can it be sustained? 
 

• Commercials flirting with near record short levels!  Small Specs amassing large long position. 

• ‘Stochs’ are on the verge of turning down. 

• MACD has already turned down. 

? 

“Key Outside Reversal”?:  while price highs 
this week only came in at prior week’s highs, 
new closing lows surpassed last week’s. 


