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Gold: Daily (Update): Extreme volatility: telltale sign of market top? 
 
 

 
 
 

 
 

Spreads are very weak; disconnect from net prices since 
February.  Leading indicator of price weakness? 

Uptrend (Gann 1x1) intact.  But Bear clues 
emerge, eg, weak spreads, record Commercial 
short position, and today, failure to close above 
2x1 downtrend lessens bullish ‘pennant / flag’ 
break-out and may yet sustain prospect of ‘Head 
& Shoulders’ top scenario.  
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Daily Technicals faltering? 


