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The fund is a multi-strategy fund whose investment objective is to seek significant total investment returns,

consisting of a combination of interest income, dividend income, currency gains and capital appreciation by investing in
the following five discrete groups of investments: (i) equity securities generally; (ii) fixed income securities generally;
(iif) commodity forwards and futures contracts and options thereon, and other over-the-counter traded derivatives
instruments and commodities; (iv) equity and fixed income securities of real estate companies; and (v) cash and cash
equivalents. The underlying value of the Fund’s aggregate positions in derivatives entered into for non-hedging
purposes (determined as at the time of acquiring a position in a derivative) will not exceed the value of the fund’s
holdings of cash and cash equivalents.

Monthly Performance (%) Net of Fees
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2018 3.62% -6.33% 0.31% -2.64%
2017 6.57% 2.07% -0.54% -1.54% -1.12% 3.55% 1.31% 1.99% -0.39% 1.38% 2.60% 2.32% 19.48%
2016 -3.94% 5.15% 3.28% 8.82% -4.95% 7.51% 4.24% -3.87% 1.15% -4.46% -5.46% 0.90% 7.18%
2015 3.45% 0.31% -1.31% -0.74% -1.03% -1.67% 0.74% -2.21% -2.67% 3.79% 0.91% -2.86% -3.49%
2014 3.55% 3.30% -1.58% 0.25% 0.32% 3.29% -2.41% 2.93% -5.79% -1.39% 2.06% 0.78% 4.94%
2013 0.91% -1.21% 0.89% 1.47% -5.07% -7.09% 1.98% -0.95% 1.22% 1.99% -0.80% -2.20% -8.94%
2012 5.10% -0.08% -2.83% -0.77% -3.22% 1.21% 0.40% 0.72% 1.43% 1.24% 2.83% -1.16% 4.70%
2011 -4.11% 4.18% 1.11% 5.56% -1.67% -1.98% 4.65% 5.15% -2.86% 3.31% -1.05% -1.58% 10.52%
2010 -0.27% 0.99% 0.56% 3.47% 1.10% 0.99% -2.23% 3.36% 3.91% 2.57% -0.06% 0.83% 16.14%
2009 0.38% 2.62% 0.09% 2.91% 0.53% 7.15% -3.63% 10.13%

***past Performance is not indicative of future results***



http://www.friedberg.com/#

